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Moody’s senses govt’s growth mood, lifts 
India’s outlook to 'positive'
Moody's raised India's credit rating outlook to 
positive from stable, marking a robust 
endorsement of policy initiatives by the 
Narendra Modi government aimed at reviving 
growth and putting it ahead of other 
economies. Rival rating agency Fitch was 
more circumspect, praising the reform 
initiatives but leaving the outlook unchanged. 
A rating upgrade could be possible in the next 
12-18 months, Moody's said. Fitch will wait 
to see the growth impact that the economic 
changes have once they are fully 
implemented. The three big rating agencies - 
Standard & Poor's, Moody's and Fitch have 
India at the lowest investment grade, just a 
notch above 'junk' status. The assessment 
backs the government's revival strategy, chief 
economic advisor Arvind Subramanian said. 
This upgrade of outlook validates 
government's reform thrust, better growth, 
macro outlook, the budget strategy of public 
investment and fiscal discipline, 
Subramanian said. It confirms the fact that 
growth and macroeconomic prospects of the 




